Greek Orthodox Community of Wellington Inc.
Financial Statements
For the Year Ended 30th June 2018
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DISCLAIMER

The draft and unaudited financial information set forth is subject to adjustments that may be
identified when audit work is performed on the Society’s financial statements, which could
result in significant differences from this unaudited financial information.

The Trustees notify the reader that no reliance is to be made from the information provided in
this document.

: 1 October 2018
For and on behalf of the Executive Committee .
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Greek Orthodox Community of Wellington Inc.
Financial Reports
For the Year Ended 30th June 2018
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Greek Orthodox Community of Wellington Inc.

Entity Information
As at 30th June 2018

LEGAL NAME OF ENTITY
Greek Orthodox Community of Wellington Inc

TYPE OF ENTITY AND LEGAL BASIS
Incorporated Society, Registered Charity, Not-For-Profit Organisation

REGISTRATION NUMBER
DIA Chartities - CC20961
Companies Office - 215860

y ///2/
&
age, cul %hglon, history and

0

MISSION STATEMENT/OBJECTIVES
- To promote, preserve and foster the Greek Orthodox f

customs in New Zealand. / '
y

\

- To maintain The Cathedral Annunciation of the Virgi4 514 ry, and all other asse . /ed by the
Association. N /////7 ’
- To provide, maintain, extend and improve a Greek 575 Ji pon for teaching %wek

language, culture, and history.

0/ Joser association among the

members of the Association, and betweeg Hembers of the A% iation and New Zealanders generally.

’/// ’ /,// ///' , // )
ENTITY STRUCTURE - L ////////// , ///////
. 5// ////// " . //// . . .
- Trustees: The management and operation %Qme As e//f ) 1S vesteg in an un-paid Management
Committee, consisting of o8s than eight migs // sted, WO years.
7 it Vice-P a/ asurer Assistant Treasurer and
/ & Y , 7 ’ B

, S -committee sa bers may include any member of the
i 7
,%\ /Z///ff' October 2017
i Ceased € aff in October .
i //////// ed a Parish Priest for the Cathedral by the Archbishop of the Greek
4 ealand. The community makes a monthly donation to the

.
L @

7

L TITY'S CASH AND RESOURCES
U ‘o
“ ncome, fi ,,
-
U
MAIN METHODS D BY THE ENTITY TO RAISE FUNDS
The association's main method to raise funds is by fundraising, namely our large annual food festival
which is enjoyed by the extended Wellington community.
Donations may sometimes be made to the association in support of a particular project or activity that
requires member and wider community support.

activities.

“4%;

ENTITY'S RELIANCE ON VOLUNTEERS & DONATED GOODS OR SERVICES
The association relies on volunteer time and expertise to complete work in many essential roles such
as governance, fundraising, administration, secretarial work and accounting.

The accompanying notes form part of these financial statements.
These financial statements should be read in conjunction with the attached Audit Report.
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Greek Orthodox Community of Wellington Inc.

Entity Information

As at 30th June 2018

CONTACT DETAILS

Physical Address 1-5 Hania Street, Mt Victoria, Wellington 6011
Postal Address PO Box 1311, Wellington 6140
Office Phone 04 939 1236

Office Email admin@greek.org.nz

Secretary Email aliolis@greek.corg.nz

Accounts Email accounts@greek.org.nz

Website www.greek.org.nz

Facebook www.facebook.com/GREEKCOMM

o v

) B
' o

//////

_

o //

\ 4

The accompanying notes form part of these financial statements.
These financial statements should be read in conjunction with the attached Audit Report.
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Greek Orthodox Community of Wellington Inc.
Statement of Service Performance
For the Year Ended 30th June 2018

ENTITY'S OUTCOME

An active, religious based and grounded Greek Orthodox Community in Wellington, with activities
and learning opportunities which support and maintain Greek heritage, culture, traditions and our
Community. Support and welfare of Greek elderly, and Greek sports groups. The GOC also
contributes to the wider community of Wellington by way of donations to philanthropic and service
organisations.

ENTITY'S OUTPUTS .

This Year

@,
\

> 185
_ / Adult & Children's classes

_ during school terms

)

<
&

Church Services 150
20

%

Community Events

Greek School Adult & Children's classes 7,

during sgliplol terms

‘)
4

National Day Celebrations‘ ’%//// ’ //// //////7
. // ’ /////////’ Ongoing

Maintenance Projects /f//////%/// Ongoin%%///,
) _

\
.

N

g
<

\
N

.

//*/,/

_

\

%

&
@

7,

\ 4

. The accompanying notes form part of these Jfinancial statements,
These financial statements. should be read in corjunction with the r%ached Audit Report.
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Greek Orthodox Community of Wellington Inc.
Statement of Financial Performance
For the Year Ended 30th June 2018

2018 . 2017
b 3
Church
Income .
Church Collections 46,601 43,220
Memorials ‘ 950 1,430
Weddings 800 150
Baptisms / 850 860
Iconography Donations / 5,500 28.270
Total Income i, 5401 73,930
Less Expenses 2, ////7
Archdiocese Donations for Priest //// / 44,000
Iconography Expenses 185 43,685
Candles /// , 5,219////////}/ 6,562
Supplies %/// 142 Y 2031
General /////// / 1,559 965
Gifts P ///’///‘/// 1,762 391
Tnsurance . 5,953 4,374
Power ///4442////////////////// ////7//4///// 3,060 2,419
Repairs & Maintenance - ’ //% ///%//7 “ 102247 /30,310
: - y
Security . _w, _ 901 690
Telephone 7.///, //%/ /////////////////// ) d 1,086 2,294
Wages - Cleaning - ////////f//////f/ ///2/// //// 6.626 7.366
Total Expenses 45 %%/;// % 195,041 145,087
¢ | I
Excess Expenditure /Incoxy - /////7/, ($140.340) ($71.157)
mw, . “ g

The accompanying notes form part of these financial statements.
These financial statements should be read in conjunction with the attached Audit Report.
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Greek Orthodox Community of Wellington Ine.
Statement of Financial Performance
For the Year Ended 30th June 2018

2018 2017
3 3
School
Income
Fees Received 5.150 5.770
Total Income 5,150 5,770
Less Expenses
Functions 182 <
General 3,290 2,220
Gifts - 933 899
Materials 2 -
Power // 3,816
Rates . 234
Repairs & Maintenance 224///////7/// 3,399
Telephone ’ _ - /////// 1,161
Wages - Cleaning /////// / - 6,435
Wages - Teacher //////% / - 4.030
Total Expenses 4/////// //7 9,359 22,194
Excess Expenditure over Income ///% /////////Z////// . //// 4209) ___($16.424)
, _ %
W 7
& 1 ©
" Gy I
W

\

\
\\\\ X
&

\

Z

7, ////

7

o O

7

2,

\\
Q \\\\\
\\ \\\\\\

The accompanying notes form part of these financial statements.
These financial statements should be read in conjunction with the attached Audit Report.
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Greek Orthodox Community of Wellington Inc.
Statement of Financial Performance
For the Year Ended 30th June 2018

Functions

Bazaar

Bazaar Income
Misc Functions
Catering

Less
Bazaar Expenses
Total Income

Less Other Functions
Expenses 28th October Function
Expenses 25th March Function

&L N
Misc Functions - Income / // > /// - -
Misc Functions - Expenses a0 g - -
Catering Costs ) //////// / 1.754 - 5.906
///;. ) //

Total Expenses //%/////// //// | 2,915 6,484

| ; // o
Excess Income over Expenditure ////2/// ///////’//// ) ///
y

_

B
-

“
%
)

The accginpanying notes form part of these financial statements,
These finanz;ql statements should be read in conjunction with the attached Audit Report.
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2,300

2017
2.392
2,392

2018

gton Inc.
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Greek Orthodox Community of Wellin

Statement of Financial Performance
For the Year Ended 30th June 2018

Less Expenses
GOC Radio -General Expenses
Total Expenses

Radio

3

N ///////// &
////////%/ 4
R \\ L

.

V4

.

\
) [

_

&

/,/
N\
N/.///NU/ ////ﬂ%/// z / R

, -
\ //////// /%/,/// b

" 4

Excess Expenditure over Income

The accompanying notes form part of these Sinancial statements.
These financial statements should be read in conjunction with the attached Audit Report,
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Greek Orthodox Community of Wellington Inc.
Statement of Financial Performance
For the Year Ended 30th June 2018

2018 2017
b 3
En Pointe Dance Academy
Income
Rent Received 53.810 42.000
Total Income 53,810 42,000

Less Expenses
Commission -
85

Insurance

b I
V&Z:fesr Rates // ' %%//2 ’ 190
Repairs & Maintenance / 30,39, 11,716
Security /// 2,684//////////// 2,158

t 7 y
otal Expenses ////’/////% /
_

%

Excess Income over Expenditure /////// /////7// $13.671 §24i696
. -

%

%

_
o W . g
7

W, //

\\\\\\
\\\\

N
4

7’
/ 7 //// . /}//,
/// ’/
@ -

\
r
\\\\

The accompanying notes form part of these financial statements.
These financial statements should be read in conjunction with the attached Audit Report,
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Greek Orthodox Community of Wellington Inc.

Statement of Financial Performance
For the Year Ended 30th June 2018

2018 2017

Cultural Centre
Total Income - -

Less Expenses

General

Insurance

Power

Rates

Repairs & Maintenance
Security

Telephone

Total Expenses

Excess Expenditure over Income

- "

\ v _ T
Qd ////////////////

The accompanying notes form part of these financial statements.
These financial statements should be read in conjunction with the attached Audit Report.

-9.

—22r 2 DRAFF-UNAUDITED-FINANCIAL ACCOUNTS***#**




"DRAFT UNAUDITED FINANCIAL ACCOUNTS™****

Greek Orthodox Community of Wellington Inc.

Statement of Financial Performance
For the Year Ended 30th June 2018

2018 2017

Hania & Pirie Street Apartments

Income

Rent Received - Car Park

Rent Received - Apartment

Rent Received - Hania Street Apartment
Total Income

Less Expenses
Insurance

Rates

Repairs & Maintenance
Total Expenses

Excess Income over Expenditure

_ 36,470 //Z/ $51.278

//%/7/ ;%7 %%%
" . .

e, -

The accompanying notes form part of these financial statements.
These financial statements should be read in conjunction with the atiached Audit Report,
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Greek Orthodox Community of Wellington Inc.
Statement of Financial Performance
For the Year Ended 30th June 2018

75 Adelaide Road ~ Salvation Cafe

Income
Rent Received
Total Income

Less Expenses

Repairs & Maintenance

Insurance

Water Rates
Rates
Security
Warrant of Fitness
Water Rates
Total Expenses

90

2018 2017
3 3
30,000 30.000
30,000 30,000
// 1,888 385
3681 2,105
///i' %%/ 268 118
a8 4,953
/ > 814
) 138
//// — /////// (124)

%

_ y 10,783 %// 8,389
\ W 4
Excess Expenditure over Income /////%// 19,217 - $21.611

___ D 4 4

=

y 7

__
7 gy

_

4

<
\\\

&

The accompanying notes form part of these financial statements.

These financial statements should be read in conjunction with the attached Audit Report.
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Greek Orthodox Community of Wellington Inc.
Statement of Financial Performance
For the Year Ended 30th June 2018

2018 2017
3 3
Hall - Multimedia Room
Income
Hireage- Hall

Hireage-Multimedia Room
Total Income

Less Expenses
Elevator Maintenance
Insurance

Repairs

Total Expenses

Excess Expenditure over Income

///?

/ ////////// //

Z

\\\\\&\\{\\
=

\

2,

7

v

% 7

__ =

\
\\\\
\\\Q\‘\\

/

_

4
4

\
\ \\\
\\\ W

X

.

The accompanying notes form part of these financial statements.
These financial statements should be read in conjunction with the attached Audit Report.
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Greek Orthodox Community of Wellington Inc.
Statement of Financial Performance
For the Year Ended 30th June 2018

2018 2017
3 b

Special Fund

Income

Donations - Received = 150
Youth Events - Donations 7,887
Youth Events - Income 18,113
Netball - Sponsorship Income 1.000
Total Income 27,150

Less Expenses
Donations made

Youth Events - Expenses
Netball - Expenses
Total Expenses

A0 3,000
% 15,691
L : // 1,340

20,031

($7.476) $7.119

R
\\\\ \ N\

Excess Income over Expenditure

v

gy,

\\\\ \\

The accompanying notes form part of these financial statements.
These financial statements should be read in conjunction with the attached Audit Report.
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Greek Orthodox Community of Wellington Inc.

Statement of Financial Performance - Activities Summary

For the Year Ended 30th June 2018

Church

Income

Less Expenses
Surplus/(Deficit)

School

Income

Less Expenses
Surplus/(Deficit)

Functions
Income

Less Expenses
Surplus/(Deficit)

Radio

Income

Less Expenses
Surplus/(Deficit)

Parthenon Hall
Income
Less Expenses

Surplus/(Deficit) // /

_

75 Adelaide Road
Income

Less Expenses
Surplus/(Deficit)

Hall - Multimedia Room
Income
Less Expenses

. 33943’%@ 43.139
/ / |

/ 2,392 2.300

_

\

2018 2017
$ $
54,701 73,930
195.041 145,087

140.340) (71.157

© 5,150 5,770

o
) 4 9.359 22.194

(4.209) (16.424)

4 62,328
14.5 /// 19.189

2‘392 2.300
//%mga) ====¥==:)
> 53,810 42,000

40,139 17.304

13.671 24.696

5.953 5.113

(5.953) (5113)

42,652 63,200
6.182 11.922

36.470 51278

93 -

(93) -

30,000 30,000
10,783 8.389

19.217 21.611

3,850 4,474
8,332 7,470

The accompanying notes form part of these financial statements.
These financial statements should be read in conjunction with the attached Audit Report,
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Greek Orthodox Community of Wellington Inc.
Statement of Financial Performance - Activities Summary
For the Year Ended 30th June 2018

2018 2017
. s 5
Surplus/(Deficit) (4.482) (2.996)

\
4

’

U
_
////7//
, _
7

. "y, ////////

L
) ///Z/// ,

s
al
P,

\\
\
&
"
Q@

N
N\

)
i

Z

0

Z ////7/

X

2

.

%

o

“

<

_ '

\\
\\\\\
\\\\§\
\\
\\\\
\\\\

N

&
N

The accompanying notes form part of these financial statements.
These financial statements should be read in conjunction with the attached Audit Report.
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Greek Orthodox Community of Wellington Inc.

Statement of Financial Performance - Activities Summary
For the Year Ended 30th June 2018

2018 2017
$ $
Special Fund
Income 88,242 27,150
Less Expenses 95.718 20.031
Surplus/(Deficit) (7.476) 7,119

Net Surplus/(Deficit) from Activities 49.853

O
’ /' ////Z///
gy,

// &
R W °

X

. ////
o W
///////////////%////

i o
,///////,

The accompanying notes form part of these financial staterents.
These financial statements should be read in conjunction with e attached Audit Report.
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Greek Orthodox Community of Wellington Inc.
Statement of Financial Performance
For the Year Ended 30th June 2018

2018 2017

3
Gross (Deficit)/Surplus from Trading (61,644) 49,853
Revenue
Membership Fees 13,818
Bad Debt Recovered -
Donation Received in Lieu of Flowers 16,360
Donations 2,625
Interest Received 1.885
Total Income 34.688

.
N
Less Sundry Expenses ////////
Archbishop - Donations 2826 o 17,264
Audit Fees . o 2,555 4 2,290
Donations Paid to Other Institutions 9,180 3,215
Printing, Stamps & Stationery ) - 3.530 3.941
Total Sundry Expenses o 8.091 26.710
Other Expenses ' - “
Accident Compensation Levy /////// //////////// //////// (20) 170
Accountancy Fees , ////// ////////// . 1,719 3,566
an arges
Cleaning & Laund ////%/// 518 682
Computer Expenses o~ é/%/f 2,076 559
Consultancy ////////// /// 6,001 1,886
. / > 7

g woon
Hi(;::a 2,355 1,242
In- Makara Ch ol > 590 1,074
Lega // /////// - 1,346
Legal Expp " y 1,078 1,367
Licences tratio / 51 367
Office Expensez /, 2,178 319
Website Expens%c%//// ) 364 1,095
Rubbish & Waste % 1,717 1417
Telephone, Tolls & Intepptet 2327 -
Total Other Expenses 22,147 15,868
Less Depreciation
Depreciation as per Schedule 36.007 35.182

(87,630) 6,781
NET SURPLUS/(DEFICIT) ($87.630) $6.781

The accompanying notes form part of these financial statements.
These financial statements should be read in conjunction with the attached Audit Report.
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Greek Orthodox Community of Wellington Inc.
Statement of Movements in Accumulated Funds
For the Year Ended 30th June 2018

Note 2018 2017
$ $
ACCUMULATED FUNDS AT START OF YEAR 1,590,332 1,583,551
REVENUE
Net Deficit for the Year (87,630) 6,781
Total Recognised Revenues and Expenses for the Year 6,781
ACCUMULATED FUNDS AT END OF YEAR $1.590.332

Z

-

7

\
&

The accompanying notes form part of these financial statements.
These financial statements should be read in conjunction with the attached Audit Report.
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Greek Orthodox Community of Wellington Inc.

Statement of Financial Position

As at 30th June 2018
Note 2018 2017
3 3

Current Assets

ASB - Savings Plus 103,558 101,062
ASB - Cheque Account 52,679 95,084
GST Refund Due 2,014 -
Taxation Refund Due 19 19
Accounts Receivable 3.160 24.085
Total Current Assets 161,430 220,250

Non- Current Assets

0
///
///%%/393,203 1,383,065

Fixed Assets as per Schedule 7 / L
//%
Total Assets / - % - -
<
/// P ////////

Current Liabilities L ,

GST Due for payment ////////// /// 4 - 1,188

Accounts Payable y //////‘// 47,751 11,795

Receipts in Advance y _ 4.180 -

Total Current Liabilities //%éé)//////////////////// ////7///%//% 51,931 12,983

Total Liabilities /// ///. L 51,931 12.983
/ Z //K// W / \ y 4

Net Assets ///%% // ///////% 1502702 __ $1.590.332

.

Represented by; o

T //

Equity | / ///

Retained Earnings b, / , 1502702 __ 1.590332

Total Equity //%///// , //////////////// /Z// $1.502,702 __ $1.590.332

se Financial Statements and should be read in conjunction with the

\

\

\\\
.
\\‘\\\\\\\9

‘ ' 7,
For and on@@?f of the Commit
_

?

B

President Treasurer

Date Date

The accompanying notes form part of these financial statements.
These financial statements should be read in conjunction with the atrached Audit Report.
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Greek Orthodox Community of Wellington Inc.
‘Statement of Cash Flows
For the Year Ended 30th June 2018

Note 2018 2017
$ $

OPERATING ACTIVITIES
Cash was provided from:
Receipts from customers 404,269 354,580
Interest Received 2,296 0

354,580

’ o
Cash was applied to:
Payments to suppliers and employees 309,416
Net GST paid to IRD 16,71 13,573
/ ’
r 2
.

/ .
) 4 400,404 /////// 322,089
. N //

o
7 - m “
Net Cash Inflow (Outflow) from Oper atmg%%/lw //////%/ //%///// 6.161 31,591

it O _

INVESTING ACTIV ///Z%/é/ //é%

4 ) B
Cash was applied t /{////// //////// %//Z/
Purchase of fixed assets, '/ ///////// 4/////’/ 46,069 20,908

| ////w) fr ///vestmg Activities 46,069 (20,908)
NET H\/ SE (DECREA%/IN CAS/ HELD _ (39,908) 10,683
Cash and cash// ivalents as . July 2017 196,145 185,462
Cash and cash equival as at 30 June 2018 156,237 196,145

NOTE: This Statement is to be read in conjunction with the Notes 1o the Financial Statements.
and wtih the attached Audit report.
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Greek Orthodox Community of Wellington Inc
Notes to the Financial Statements
For the Year Ended 30th June 2018

1. STATEMENT OF ACCOUNTING POLICIES
These financial statements are for Greek Orthodox Community of Wellington Inc. Greek Orthodox
Community of Wellington Inc is domiciled in New Zealand and is a charitable organisation registered
under the Incorporated Societies Act 1908 and the Charities Act 2005.

Greek Orthodox Community of Wellington Inc has elected to apply PBE SFR-A (NFP) Public Benefit
Entity Simple Format Reporting - Accrual (Not for Profit) as establis by the External Reporting
Board for registered charities, on the basis that it does not have pu n/ ’

annual expenses of equal to or less than $2,000,000.

All transactions in the Statement of Financial Performance tm@% sing the accrual basis of
accounting. The accounting principles recognised as appr jat¢ for the ement and reporting of

earnings and financial position on an historical cost basi v e been used, wi exception of certain
items for which specific accounting policies have bee ed.

The Financial Statements are prepared under the tion that oentity will cont /to operate in
the foreseeable future. ////

Changes in Accounting Poll?les {////’/ 7/// “ . _
There have been no changes in account polict ////ve been applied on bases consistent

%’ . All
. . . 7 w )
with those used in previous years. ////, ///,/f//////////// , ///%//

//%/ 7
" _ v

i e ific acco g policies are as follows
1 iy dand i%ted at cost less depreciation.

d in accordan

th rates permitted under the Inocme Tax Act

VeI Ao ?;;
», ' “

(b) Ggods & Services Ta /{// ///// .

% Jinancial stateme /
i .
accours eivable and ag/

¢ uipt from income tax in accordance with sections CW 34(1)-(3) and CW 35

Aot 2004.

A

of the Income Ta

The accompanying notes form part of these financial statements.
These financial statements should be read in conjunction with the attached Audit Report.
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Greek Orthodox Community of Wellington Inc
Notes to the Financial Statements
For the Year Ended 30th June 2018

(d) Receivables
Receivables are stated at their estimated realisable value. Bad debts are written off in the year in
which they are identified.

2018 2017
$ $
Debtors "24,085

2. AUDIT ,

This Performance Report has been subject to audit, please refe /rt.

L

3. CONTINGENT LIABILITIES ////////

At balance date there are no known contingent lighiljffes (2017:$0). Greek Orth /Community of

Wellington Inc has not granted any securities i Hties payable by///{% other party

whatsoever. 4'
4. RELATED PARTIES y N

There were no transactions with related/;/ ’// ///iring discl%
5. CAPITAL EXPENDITURE //////// //////////// ////%/////

COMMITMENTS ... - N

Greek Orthodox Commu; %Agton Inc/ // itted %//%)17 $0) to the following:

////} / Z
v

The accompanying notes form part of these financial statements.
These financial statements should be read in conjunction with the attached Audit Repor:
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Greek Orthodox Community of Wellington Inc.
Audit Report
For the Year Ended 30 June 2018

Attach Audit Report here

’ U p -
| 5 O

Note: This Statement is to be read in conjunction with the accompanying Notes and the Accountant's Disclaimer
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