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The draft and unaudited financial information set forth is subject to adjustments that may be
identified when audit work is performed on the society’s financial statements, which could
result in significant differences from this unaudited financial information.
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Greek Orthodox Commﬁnity of Wellington Inc.
Audit Report
For the Year Ended 30 June 2015

2015 2014
Attach Audit Report here

Note: This Statement is to be read in conjunction with the accompanying Notes and the Accountant's Disclaimer
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Greek Orthodox Community of Wellington Inc.
Statement of Financial Performance
For the Year Ended 30th June 2015

2015 2014
$ 3

Church
Income
Church Collections 49,917 52,117
Memorials 1,959 -
Weddings - 450
Baptisms 350 850
Total Income 52,226 53,417
Less Expenses
Candles - 17,537 4,096
General 1,682 5,491
Gifts 94 -
Insurance 8,663 12,818
Motor Vehicle Reimbursement - 852
Materials 86 -
Power 2,433 3,602
Repairs & Maintenance 2,346 2,755
Religious Books - 2,400
Security 1,852 275
Travel - 631
Telephone 513 137
Wages - Priest 82,328 59,152
Wages - Cleaning 6,239 8,268
Wages & Settlement - Priest - 1,954
Total Expenses 113,773 102,431
Excess Expenditure over Income (361,547) ($49,014)

The accompanying notes form part of these financial statements.
These financial statements should be read in conjunction with the attached Compilation Report.
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Greek Orthodox Community of Wellington Inc.

Statement of Financial Performance
For the Year Ended 30th June 2015

2015 2014
3 $

School
Income
Fees Received 7,100 5,625
Allowance-Loan - 4,450
Total Income 7,100 10,075
Less Expenses
Functions 3,099 2,032
General 438 335
Materials 651 1,706
Power 4,155 3,595
Rates 404 399
Repairs & Maintenance 218 -
Telephone 2,365 2,273
Wages - Cleaning 6,239 4,073
Wages - Teacher 3,999 4,369
Total Expenses 21,568 18,782
Excess Expenditure over Income ($14,468) ($8,707)

The accompanying notes form part of these financial statements.
These financial statements should be read in conjunction with the attached Compilation Report.
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Greek Orthodox Community of Wellington Inc.
Statement of Financial Performance
For the Year Ended 30th June 2015

2015 2014
$ $

Functions
Bazaar
Bazaar Income 43,516 52,549
Bazaar Sponsorship 435 -
Catering 9,917 6,360

53,868 58,909
Less
Bazaar Expenses 16,666 20,754
Total Income 37,202 38,155
Less Other Functions
Expenses 28th October Function - -
Expenses 25th March Function 772 1,442
Catering Costs 5,932 9,398
Total Expenses 6,704 10,840
Excess Income over Expenditure $30,498 $27,315

The accompanying notes form part of these financial statements.
These financial statements should be read in conjunction with the attached Compilation Report.
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Greek Orthodox Community of Wellington Inc.
Statement of Financial Performance
For the Year Ended 30th June 2015

2015 2014
$ $
Radio
Less Expenses
GOC Radio -General Expenses 3,805 4,497
Total Expenses 3,805 4,497
Excess Expenditure over Income (3$3,805) ($4,497)

The accompanying notes form part of these financial statements.
These financial statements should be read in conjunction with the attached Compilation Report.
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Greek Orthodox Community of Wellington Inc.
Statement of Financial Performance
For the Year Ended 30th June 2015

2015 2014
3 $

James Cabaret
-Income

Rent Received 56,642 62,435
Total Income 56,642 62,435
Less Expenses

Bad Debts 29,510 -
Insurance 6,593 15,856
Legal Fees 4,223 -
Power : 434 358
Rates 5,298 5,160
Water Rates 623 570
Repairs & Maintenance 210 11,687
Valuation - 850
Security 1,859 3,136
NZ Fire Service Call Out 1,000 5,000
Warrant of Fitness 517 410
Total Expenses 50,267 43,027
Excess Income over Expenditure $6,375 $19,408

The accompanying notes form part of these financial statements.
These financial statements should be vead in conjunction with the attached Compilation Report.
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Greek Orthodox Community of Wellington Inc.
Statement of Financial Performance
For the Year Ended 30th June 2015

2015 2014
3 3

Cultural Centre
Income
Rent Received 1,304 130
Total Income 1,304 130
Less Expenses
General - 132
Insurance 1,262 1,522
Power 1,136 93
Rates 690 719
Repairs & Maintenance 969 682
Security 1,432 903
Telephone - 104
Total Expenses 5,489 4,155
Excess Expenditure over Income (34,185) ($4,025)

The accompanying notes form part of these financial statements.
These financial statements should be read in conjunction with the attached Compilation Report.
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Greek Orthodox Community of Wellington Inc.
Statement of Financial Performance
For the Year Ended 30th June 2015

2015 2014
$ $

Hania & Pirie Street Apartments
Income
Rent Received - Apartment 33,800 33,800
Rent Received - Hania Street Apartment 20,800 19,680
Total Income 54,600 53,480
Less Expenses
Insurance 3,786 4,071
Power - 598
Rates 2,070 2,000
Total Expenses 5,856 6,669
Excess Income over Expenditure $48,744 $46.,811

The accompanying notes form part of these financial statements.
These financial statements should be read in conjunction with the attached Compilation Report.

-8-



**+*DRAFT UNAUDITED FINANCIAL ACCOUNTS***

Greek Orthodox Community of Wellington Inc.
Statement of Financial Performance
For the Year Ended 30th June 2015

2015 2014
3 $

75 Adelaide Road - Salvation Cafe
Income
Rent Received 30,000 26,670
Total Income 30,000 26,670
Less Expenses
Repairs & Maintenance - 111
Insurance 3,735 5,104
Rates 4,407 4,762
Warrant of Fitness 138 317
Water Rates 328 280
Total Expenses 8,608 10,574
Excess Expenditure over Income $21,392 $16,096

The accompanying notes form part of these financial statements.
These financial statements should be read in conjunction with the attached Compilation Report.
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Greek Orthodox Community of Wellington Inc.
Statement of Financial Performance
For the Year Ended 30th June 2015

2015 2014
$ $

Hall - Multimedia Room
Income
Hireage- Hall 200 1,179
Hireage-Multimedia Room - 200
Total Income 200 1,379
Less Expenses
Elevator Maintenance 1,831 454
Insurance 11,061 14,193
Materials 149 -
Repairs 473 7,615
Security 1,142 -
Total Expenses 14,656 22,262
Excess Expenditure over Income ($14,456) ($20,883)

The accompanying notes form part of these financial statements.
These financial statements should be read in conjunction with the attached Compilation Report.
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Greek Orthodox Community of Wellington Inc.
Statement of Financial Performance - Activities Summary
For the Year Ended 30th June 2015

2015 2014
$ $

Church
Income 52,226 53,417
Less Expenses 113,773 102,431
Surplus/(Deficit) (61,547) (49,014)
School
Income 7,100 5,625
Less Expenses 21,568 14,332
Surplus/(Deficit) (14,468) (8,707)
Functions
Income 53,868 58,909
Less Expenses 23,370 31,594
Surplus/(Deficit) 30,498 27,315
Radio
Income - -
Less Expenses 3.805 4,497
Surplus/(Deficit) (3,805) (4,497)
James Cabaret
Income 56,642 62,435
Less Expenses 50,267 43,027
Surplus/(Deficit) 6,375 19,408
Cultural Centre
Income 1,304 130
Less Expenses 5,489 4,155
Surplus/(Deficit) (4,185) (4,025)
Hania & Pirie Street Apartments
Income 33,800 33,800
Less Expenses 14,944 13,011
Surplus/(Deficit) 48,744 46,811
75 Adelaide Road
Income 30,000 26,670
Less Expenses 8,608 10,574
Surplus/(Deficit) ' 21,392 16,096
Hall - Multimedia Room
Income 200 1,379
Less Expenses 14,656 22,262
Surplus/(Deficit) (14,456) (20,883)
Net Surplus/(Deficit) from Activities 8,548 22,504

The accompanying notes form part of these financial statements.
These financial statements should be read in conjunction with the attached Compilation Report.
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Greek Orthodox Community of Wellington Inc.

Statement of Financial Performance
For the Year Ended 30th June 2015

2015 2014
$ $
Net Surplus/(Deficit)) from Activities 8,548 22,504
Revenue
Membership Fees 11,632 10,057
Printing and Stationery - 340
Donations Received 52,238 30,656
Donation Received in Lieu of Flowers 16,130 9,080
Interest Received 940 515
Sundry Income 9 9
Total Income 80,949 50,657
Less Sundry Expenses
Audit Fees 1,535 1,550
Donations Paid to Other Institutions 5,445 2,260
Printing, Stamps & Stationery 6,001 5,202
Total Sundry Expenses 12,981 9,012
Other Expenses
Accident Compensation Levy 313 838
Accountancy Fees 3,937 4,267
Advertising 100 100
Bank Charges 204 35
Computer Consumables - 162
Consultancy - 5,722
Donations - Other 14,616 9,500
General Expenses 918 150
Hire of Equipment 1,370 1,321
Insurance - Makara Chapel 1,146 -
Interest - Overdraft 4 8
Legal Expenses 3,453 -
Licences & Registrations - 44
Office Expenses 916 181
Website Expenses - 185
Total Other Expenses 26,977 22,513
Net Surplus Before Depreciation 49,539 41,636
Less Depreciation
Depreciation as per Schedule 41,091 44,084
8,448 (2,448)
NET SURPLUS/(DEFICIT) $8,448 ($2,448)

The accompanying notes form part of these financial statements.
These financial statements should be read in conjunction with the attached Compilation Report.
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Greek Orthodox Community of Wellington Inc.

Statement of Movements in Equity
For the Year Ended 30th June 2015

Note 2015 2014
$ $

EQUITY AT START OF YEAR 1,555,567 1,552,688
REVENUE
Net Surplus for the Year 8,448 (2,448)
Total Recognised Revenues and Expenses for the Year 8,448 (2,448)
FUNDS GIFTED
Gift - Ahepa - 5,327

- 5,327
EQUITY AT END OF YEAR $1,564,015 $1,555,567

The accompanying notes form part of these financial statements.
These financial statements should be read in conjunction with the attached Compilation Report.
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Greek Orthodox Community of Wellington Inc.

Statement of Financial Position

As at 30th June 2015
Note 2015 2014
3 3

Current Assets
ANZ Bank - Cheque Account 74,066 100,425
ANZ Bank - 20 Account - 614
ANZ Bank - 30 Account - 21
ANZ Bank - Chapel Account 28 28
ANZ Bank - 11 Account 6,868 -
GST Refund Due 515 101
Taxation Refund Due 19 -
Accounts Receivable - 24,969
Rental Bond - 400
Accrued Interest 380 244
Total Current Assets 81,876 126,802
Non- Current Assets
Fixed Assets as per Schedule 1,414,588 1,438,723
Investments
ANZ Bank - Term Deposit 75,000 -

75,000 -
Total Non-Current Assets 1,489,588 1,438,723
Total Assets 1,571,464 1,565,525
Current Liabilities
Accounts Payable 7,449 9,958
Total Liabilities 7,449 9,958
Net Assets $1,564,015 $1,555,567
Represented by;
Equity
Retained Earnings 1,564,015 1,555,567
Total Equity $1,564,015 $1,555,567

The accompanying notes form part of these Financial Statements and should be read in conjunction with the
reports contained herein.

The accompanying notes form part of these financial statements.
These financial statements should be vead in conjunction with the attached Compilation Report.
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Greek Orthodox Community of Wellington Inc.
Statement of Financial Position
As at 30th June 2015

Note 2015 2014

For and on behalf of the Committee:

President Treasurer

Date Date

The accompanying notes form part of these financial statements.
These financial statements should be read in conjunction with the attached Compilation Report.
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Greek Orthodox Community of Wellington Inc.

Notes to the Financial Statements
For the Year Ended 30th June 2015

L.

STATEMENT OF ACCOUNTING POLICIES

Reporting Entity
The financial statements presented here are for the Greek Orthodox Community of Wellington Inc..

TheGreek Orthodox Community of Wellington Inc. is a Charitable Trust registered under the Charities
Trusts Act 2005.

The Greek Orthodox Community of Wellington Inc. is an organisation established to undertake charitable
and religious activities.

Measurement Base
These financial statements of Greek Orthodox Community of Wellington Inc. have been prepared in
accordance with generally accepted accounting practice in New Zealand.

The financial statements of Greek Orthodox Community of Wellington Inc. have been prepared on an
historical cost basis, except as noted otherwise below.

Changes in Accounting Policies
There have been no changes in accounting policies. All policies have been applied on bases consistent
with those used in previous years.

Differential Reporting

Greek Orthodox Community of Wellington Inc. is a qualifying entity in that it qualifies for Differential
Reporting as it is not publicly accountable and is not large as defined under the framework for differential
reporting.

All differential reporting exemptions have been applied.

Specific Accounting Policies
In the preparation of these financial statements, the specific accounting policies are as follows:

(a) Property, Plant & Equipment
All property, plant & equipment except for land is stated at cost less depreciation.
Depreciation has been calculated in accordance with rates permitted under the Income Tax Act 2007.

(b) Goods & Services Tax
These financial statements have been prepared on a GST exclusive basis with the exception of
accounts receivable and accounts payable which are shown inclusive of GST.

(c) Taxation
The Trust is exempt from income tax in accordance with sections CW 34(1)-(3) and CW 35 of the
Income Tax Act 2004.

The accompanying notes form part of these financial statements.
These financial statements should be read in conjunction with the attached Compilation Report.
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Greek Orthodox Community of Wellington Inc.
Notes to the Financial Statements
For the Year Ended 30th June 2015

(d) Income
Control over revenues from contributions and donations, grants, sponsors and other income prior to
being recorded by the commnunity is limited and consequently no assurance can be given by the
committee over completeness of such income.

(e) Receivables
Receivables are stated at their estimated realisable value. Bad debts are written off in the year in which

they are identified.
2015 2014
Debtors 0 24,969
Doubtful Debts 0 0
o 24,969

() Going Concern
These financial statements have been prepared on the basis that the trust is a going concern.

2. AUDIT
These financial statements have been subject to audit, please refer to Auditor's Report.

3. CONTINGENT LIABILITIES
At balance date there are no known contingent liabilities (2014:30). Greek Orthodox Community of
Wellington Inc. has not granted any securities in respect of liabilities payable by any other party
whatsoever.

4. RELATED PARTIES
There were no transactions with related parties requiring disclosure.

5. CAPITAL EXPENDITURE
COMMITMENTS
Greek Orthodox Community of Wellington Inc. has no capital expenditure committments (2014:$0).

The accompanying notes form part of these financial statements.
These financial statements should be read in conjunction with the aitached Compilation Report.
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